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I Underlying Railroad Bonds. A a.si'ma Bond to Net 5.65%

WE OWN AND OFFER FOR INVESTMENT We own and offer a rallroad bond secured by mortgage
on about 1,381 miles of railroad, comprising an important

\ |
L' Western New York & Pennsylvania 1st 5s, January 1st, 1937. ; system. The entire bonded debt of the company is at the

$2,250,000 |
Merchants Heat and Light.Company

Indianapolis '

Refunding Mortgage 5% Ten-Year Gold Bonds

Dated Octaber 1, 1012, Tue October 1, 1022,  Optional at 102' und Interest on any intersat
yment date. Interest yable April 1 and October 1 Ia New York or Chicago. Conpon
pdx of 81,000 and $600  (deporinations, with pricilege of regiatration as 1o principal

Pendipg the issuance of definitive bonds, temporary bonds of the Company will be lccnsd

Marrls Trust and Savings Bank, Chicage, Trustes
Unlen Trust Cempany of Indlanapells, Co-Trustee

Por complete Information regardiog these honds we refer to a letter of Mr. Edward L. McKee, President of the Company,
@eples of which way be bad on request, apd which states that—

TheMerchants Heat and Light Company owns and operates an e‘lectric light, power

PENNSYLVANIA R. R. SYSTEM, ;tlte o'ld l;n than tss&ooo p:r :me‘ while this :m“rkle't
s ollow y bonds and stocks having a present ma
Toledo & Ohio Central 1st 5s, July 1st, 1935. value of over $29,000,000,

NEW YORK CENTRAL R. . SYSTEM, [ For the last fiscal year surplus after all fixed charges

a ted t 1,600,000, inst over $1,200,000 for
F Oregon Short Line Consolidated 1t Ss, July 1st, 1946, e previoss year, | S

UNION PACIFIC R. R. SYSTEM.

Central of Georgia, Oconee Division 1st 5s, December 1st, 1945,

V TLLINOIS CENTRAL R. R. SYSTEM.

Ask for Circular S-801 o

\ Southern Railway, Memphis Division 1st 5s, July 1st, 1996.

SOUTHERN RAILWAY SYSTEM,

Guaran;y Trust Company
o

New York
28 Nassau Street '

- K . .
ansas City & Pacific 1st 990 - h . Ay
,"“m':",. KANBAS .I:ra'“ﬁ:":':f:""l . Fifth Avenue Branch, Londen Office, and heating property, serving the business and manufacturing district of the |
! . T ' Sth Ave. & 43d St. 33 Lombard St., E. C, City of Indianapolis, which is growing rapidly and has a present estimated . 1
1 ’ ulation of 240,000 ‘
vk = Capital and Surplus . o o $23,000,000 ey plib y ) )
PRICKS AND DESCRIPTIONS ON APPLICATION Deposits . ¢ 176,000,000 These bonds, in opinion of counsel, will be secured by a first lien (after completion
. | of refunding operations to be carried out forthwith) on the entire property of
CLARK, DODGE & CO. 1 the Company, subject only to $250,000 underlying bonds which the Company
. covenants will be paid on or before July 1, 1914, 1
51 Wall St., New York The Rockery, Chicago ! I i
| Gross earnings of the Company nearly trebled during the past seven years.
| . e - — = P SIS —— N i N s . -
] et earnings are approximately twice the annual interest charge on all bonds
We Offer to Bankers Entire Issues w di !
| outstanding. |
S e . — —— ® | of | b {
‘ s §
GOSSIP OF WALL STREET. THE CURB MARKET. { Mort age BOI'I ds ‘ There l: tln ;qulty in dthe property of more than $1,000,000 over and above the |
—— 1 gag outstanding bonds. |
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& e . proportions. The market lacked steadi- | and 1 The trust deed provides for a sinking fund which assures an increasing equity in
There was very little doubt 1" at the mar- | noss.  Pricea  declined fractionally =oon | | i : the property.
ket for American securities i1 London over | after the opening, hut recovered subse- | P f ed St k \
the recess of the New York Stock Exchange | quantly and generally closed st the heat i rererr OCKS | We recommend these bonds for Investment
and in thic city in the morning tradine yes- | of the day, and at ||-|||mrmnl chan |
v PR ns " 5 .
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endeavor to maintain a stable murket 1or | s, mit rallied later to 22% and i0a',. | stantial and growing centres in the United States. | . a & i
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among them that orders given for window | 100 Alaska Gold Mines 04§ 9y 9§ m.‘ BoaTton, Oct. 14.—There waa some liqui- Fermer Standard Ofl Subsidiaries, a Ala a Great Fou "-1; . l MATUHI G NUVEMBEH ] ] ]
dressing or 1o createa display are convertsd | M0 AllledSeo Co...... 8 M # o ' dation In copper shares during the early | Apparently the bottom of ““‘ d“ﬂ‘l N® | First week October 673 1 115‘45?“; ] |
into aelling nrders a8 soon as confldence i< :‘" "“"'"" Copper. .. 6% @'y Ay, &% part of the session, but the selling wus at lTp:;tﬂmmfl:h;“u':;:l"::m::Bn;l‘:;l:ll'"":‘:: Fr:m JA‘“:L 4y i 100,353 |
. e 7 ’ 2wy Rig Four, (L} (L] L 4 L/ 'y p i . 'Y 3 e 3 nn Arhor. |
" r-ut:;rl;l |l|-\' lllhlrllﬂ'l H unrl:nr rtmrmh..'u 2000 Rritish Am Tob, .. 9315 20% 1% 29% I:'.":m't':":‘"':':;:.: l!?l:;nr:-?:\uelmi ;‘I:'r"';"‘: "“: i touched levels from 20 to 235 points be- :‘lnurr‘h werk Rept, ., ” . Hﬂﬂcl of “ﬂmﬂlis Drawn for PI!MGﬂt November Ist. 1912
neaded supporl, considering 1t one ore | % = b | 4 1 . o wloe: > A hap. | Month ' TR . A2
4 *  likely 1o sag off after the rally cabaed by | "mo i barn con e @ % S 3 [dar. Activity Was confined in large part to | ::l‘:'..:ll'u-'-':-lt‘::::ﬁ.:1:-.[1:' ;'::t;‘r:hnﬂi?!rr‘tt;r‘: oo | From Juiy i V4532 | Notice Is herehy glven that, pursuant o the terms of the agreement dated November 1, 11, ba- |
the supparting orders than to CONtNUe on L gy 1y :::;l‘ o .:. ® ..T . ;, e ..';. 4 a few issues, among them being Butte and | Sy and azain to-dey, resulting In re- FI""‘[“:"L""IE":"r:‘f;_rll St 1 $11 200 | 1Ween the Pennsylvanta Company, The Pennsylvania Rallroad Company and Girard Trust Company, |
an upward trend | 600 Fmerson Pran, . M MW 5y w |Duperior North Rutte and Granby, all "',cn\--n'm of from 2 to 20 points in the en-| From July 1 R i18700 Tne. 385300 | Trustee, one thousand three hundred and thiriy-four certificates were this day drawn tor redemption |
| 380 PriersonBran pf 1ms 101's 1007 011, | WHich were mell bought. (ireene Cananea |, i1, Ktandard of New York sold at]| cCentrul of teorgia. | on Noverber 1. 1012, at par. in accordance with article four of sald agreement
I a 101's . ] !
some Good lollday Profita. M) Greene Cananea 107y 100 100, 101, declined fractionally. Industrinls were quiet  £4n ¢, .day, Standard of California at 145, First week October  $200,500 Dec $30.400 | The certifieates drawn, numbered as below, should be presented for payment at the ofce of Girard
: | 20 Giroux Mining PLYRRT VT VTN Land fairly steady. Summary follows; [‘Atlantic Refining at 570, Southern Pipe trt:m Julp 1...... 3.693,700 Inc 44100 | oyt Company, Trustee, Broad and Chestnui Streets, Philadelphia, Pa., on of after November 1, 1012,
Bame of the handsomest profits that have g Goidield Midway, 7' 7' 7'y T'a o Open= High= Low- Clos- | Line 287, Prairie 01l and Gas 288, Ohlo ,-,;_’}';‘,‘;;"},‘:.,“;‘,‘JL,'.""',‘,,,7 748 Dec g5.9a7 | WIth all unmatured coupons attached. Interest will cease on the sald certificates November 1, 1712,
been gleaned by New York operators on| 1000 Jumbo Extension. 38 » » » h“"a'l Adventure ing.  est.  est. m.f ofl 122 and Union Tank Line 7% The!From July 1...... 9,511,527 Inc 210,805 9 207 178 8218 10,020 14,004 15.000 17,048
auick turns in many weeks were derived | 2500 La Hose 20-18 20-18 © 2y ‘:'.| | Ahmeek .. 3er 3 30 M0 |tone was very strong and prices closed at Chicagn and Alton ’:I {.',\3,‘. :"” KM Yt 1010 16000 1R.008 |
by apeculaters who aceepted the chand LN 70 Manhat Shirt Co,. T1% 72 Ty, mn l?-; .“nnnmh s ;'. :'. 4". 1'y | the best. of the day. ;.'lr"l(n‘l(u?: '1“.‘“"” 4‘:'3; : :" l[?' '-5:' 4R 4158 A 10,067 14,0004 uugm
offered by the London and Montreal mar | 50 ManhatShirtCopf101% 1021 101 101'4 | 0 louez 0l 4 Ml Yy Closing prices follow: om July 1... 131,538 Dec, 8 b 1175 1 16004 e I
¢ s b 1105 Amalgamated. . KT'{ W7 Chicugn Great Weste 1 3 1,183 A 18005 1%,
l kets saturday. Though the New York _I-'dI Maron Valiey 12'y 12y 129 122 1:.24\ .\mﬂf. m!“ vi :ﬂlf :L'i‘i Yeaterday. I'riday li'lrnr!."l“v';;t KFT"n.r""s':'n'-n 1 :1 2 4 m; A1 18 l:‘A 1\:::.
market was closed a number of men of | W \":"”':”"'I e Giold.. 1516 16 :" 1-18 18 :": _}fg o{nllt'umlu \ A I Hll"l A--ﬁ:d. F‘lg A-gf. From July 1..... 3 w 9, 4105 Alh %n-w\ 18,170 E
| ' vicacity ine f 400 Manhat Tran 1916 2y 1918 2 2158 Arlzona Com 1 ' Anglo- American Cn Ltd. 13 2 I 4 . . 15 o 1221 4ot n.ORT
i perspicacity who ar alwayvs looking for & | S0 o e e o @ | 3 Boston & Corbln 7 R B AlSatle nafinlug Co 870 8857 00 | prrerann :',(.tﬂﬁ,' s 134 o et 20 18 0875 |
chance found prices in London and Montreal | «0 Nipissing Min Co.. 8% a, 8 s | 480 Butte & Sup “Wiy 4 Borne-Sorymser Co......200 235 100 230 |0 Ty 1. 2. 844,875 Ine 46 434 | 138 2 4.257 BTl 14,084
mueh to their liking  On standard shares | o0 000 :””‘ it |; "- ';:”‘ 1;1 u% I}u:i-a\u‘sup rs 1-:1'5 128 5;,,.“;. 1;;4»‘:,’1:,{:-_.“.‘;2 :m .}I' !n.!‘. CalEreAn ARA Beutherm. ;g 2. 4,261 13 18,0
el | - v . b ‘ - - Al & Ariz Chesebrou { 25 b e ! ! 9 1,265 K1 o
i of railrond-and Industrial companies In thid| - ua Ohlo Copper e 111t 2 Cald Heom o sas sss Cotonia) O €O & ven 180 1D jlo g et week Quisher SSIN B M| @ & i 1 LRIT
conntry there were derivable profits of 21 a4 pacine Smelters.. 832 p @ A v | 115 Centennial . 21 Continental Oll Co. ... 826 018 25 815 | From July 1.. 3.503,879 Dec 281321 200 2. 4382 378 18,174
to 4 paints over the week end. Those who l a0 Penn Te 27 "1‘ 2 ] 1" | 220 Chino My Ay Crescent Pipe Line Ca a5 m a2 A Mobile and Ohio, ; 240 ] 4340 R 18 104
head ovEh (6 Wathl Ehe N i TOR ¢ : 2 LILY “ sy Cumberiand Vipe L C lae 78 L] ih | First week October  §225.540 Dec 830,651 | 24 2 49402 A2 14,181
ners long sighted enouch “ 1*| 120 Pueblo Sm & Ref. 1'g 1% 1y 1% 188 Daly 1 1 Fureka Pipe Line Co.. ..23%  *195 380 400 From July 1 .o 3128414 Inc 167,988 | 2 2.2 PRI T
Montreal market after the London clese, | s Stand Ollof NJ. 28G9 590 288 389 | 705 Last Huite 15% Wiy Galena Signal Ofi Cop? 138 188 138 140 Houthern Mallway a1 ] 4,845 4
wieen Montreal was deprived of support | and Ol (NY), 635 510 28 S0 | She Erasklin s B ,:“g;‘:.-‘,'{::‘l‘i"::““' St v I ¢ 3 | Pirer week October §1.352808 Ine. $12.031 ) 278 2 28 430
from London and New York, found Cana- | Tonopah Merger. 1 38  1's 133 1332 w8 Granby. . ' oa’ National Tranait Co. ... 4 [ i1 ah h""'|"'fl|’ ," ranid hifL L2 LiRE L “M"i m 2! M "9
dian Pacific going begeing and & chance | 1130 Tularosa s Ty 1318 s | :n'w. “rerm--‘r‘ ananea . u’i'!-, 1?.\ ::e-“:'orlPTl'r nﬂ;:fo nl.! t'l'l'l ﬂ'; m ”;r: :”‘:-‘nﬂ:{‘" T'.‘l';" & Ine ge.ang| 309 H c.:‘:‘n 188 |
g nid ! 3 i ancoc s 2 orihera Ca. . =2 - £ 4gtd-44 atR ek 3 24 4.3 i |
for one of the hest turns of the vear | f:::ul I“Ttu”m‘;:r- of :\m1::‘;=. ,:a. 1024 108%, N Ko 2% 8 mnﬂum..‘.‘. ineCo..118 132 W3 117 |Frem Jan 1...... €.170,820 Inc 242391 | gg 3 e ¢
| “600 West Fnd Eai 0 m "'; E: % Inspiratios.... oo " Solar Reln ﬂ?" e - < LACKAWANNA | %2 2, 4.407 i 10,328
. 2 15 2 - - - napiration.. .. ¥ ) olar Refin L e * il FTEY 2 44N LTRLT
Tromhlea of French Specniators. BONDS 1085 Isle Royale ... a5, 35 Southern Plipe f.lmc 300 W0 W0 The Delaware, Lackawanna and Wegtern | 370 2. 4478 B85 0, e
0 et it t i i 25 Kerr Lake..... 2w 2 South Penn Oil Co % 1™ 70 7% | Rallroad Campany reports to the Public Ser-| 374 a 4,454 5 10,138
The London Stafist in its latest 18sue|goun Adams Expds. .. Ky 881y BSlg A5y 220 Keweenaw. . g 2 So West Pa Pipe Lin 7 1@ 187 173 |vice Coinmissfon for the quarter ended June | ani al et ‘505 10,437
called attention to 4 whakness that existed | joom Hraden Copfs. . 140 149 140 140 145 12 Sait : b Siand Ofi g“::llllol:'nll e fo d1g |I0'een | 403 2 4487 408 10.451
in the international fnancinl situation 7000 Hrook Rap Tran . 904, 083, @Y,  fany 45 1a Salle, 4 s . 1012 Changes, o8 2 MR £12
" gt 110 Mason Valle 12 12 Stand Ol] of Kans 425 /75 725 1 .. $1.799.114 _ JRLR | 2 i Bib |
. and which was responsible for much of | 100 N Y C 41is.. 100 1-18 100 116 100 1-18 100 1-18 88 Masfower. ... 13° 1 Stand 01l of Ken! S Mt Bo [TUn omer iyve-.- M DNadls e Yhlatanel & 3 Jik ; e {
the fnancial disjurbance over the Bulkan | 10 Western Pac §s. LN ] Al A3 Lk A Mlaml » ‘ 28N 27 Stand O}l o N'obrul 0 310 e 1] 0 LT i 8,430 |
Huati which preceded last =aturday's | e | 20 Mohawk. .. 64 Stand Oll of New Jersey. 380 193 3 3w Net oper. rev. .. bt F%: Rl 14 804 |
i situation Heh prece J a ' A8 Nevada Con. ., |3um10|lol New York.. 515 B4A LID RIS Total net rev £ op. § 810 65 K644 14,704
wenes of virtual panic on the Enropean CURB STOCKS CLOSING | 100 Nipissing . ... Stand Ol of Ohjo. . 27 M0 N M0 | Tuyes accrued 513 asiT BALT 1481
hovirses,  The speculativa nctivities  of | d 3 ‘\--rlltl‘\ Ili"‘l‘lr i If':lnonn"l":rlﬁrll:rl.l‘l;:(‘-' l‘:} 3_"“ l_,-r“ 20 i B8 AR50 8.841 14,670
ours ‘ S 70 North Lake v .ine C g 7 15 o . e i &AM 144K
French hr--‘-mlnru are mentioned par- | Yesterday.  Friday 5 01d Colony .. Vacuum Ofl Co. .. w11 Nnn‘—‘:;u-'rm;:']::m- 531: :.:M e a‘. s
tienlarly. For some time past Continental Bid. Asked. Rid. Asked 170 Oid Dominlon '«  Washington Ofl Co..... 35 23 28 B0 A.008 K 703 0.677 1651
dlietators [ Rave Hesh ‘efecting YaPy OON: | Allisd Skcitrites gl . Aveed, a0 Oscenla 1 Waters-Plerce Co A800 1700 1500 1700 | Groms Incams a1 L
siderable transactions of speculative char- ! Am \riting P : ; 850 Pond Creek t4 | Subsidiaries (en hloci... 810 Ay} 800 825 | 7o) deductions : 877 a013
i ! i i iting Paper LT | L LTI | A Quincy % | Old stock (en blec). .. 1 1025 1000 mE ) . = : N 8w
i actar in a variety of shares, mainly of Eng-  Hayv State Gas.. *a 'y L™ 'y g':’: L::r)mf_-;r; All quetatiens are deliars per share. Net carp. Ineome $91.453 Dec. $2.340,03% | 805 #0413
lish origin  but nnrn.n Itllf!:nn and \'Il'ﬂrllr- | ::r‘m‘lu;'x" : o A% e‘\ t‘."| T* 226 Shannon *'l’._l Sividian DELAWARE AND HUDSON | ::;': :nrﬂ:
v can also which bhave hecome of interna- | British Col Copper L] 5 "y LAY 245 Shattuck The Delaware and Hudson (‘om ¥ e e 8.073
(o . . AT Y oy british-Am Tobacco T, 2N I, M 28 S1. Mary's Land e ' i y e pamn) el g
tional character. For instance, Paria is | {' ‘l HWw 2% 2 783 Buip & Boston ports te the Public s.r:afvr Commission for l .\(1‘ :;._‘[\.
taid 1o have taken very large participa-  forous i AN ' Ty : 2 I the quarter ended June 30 last: AT 70
tions in linssian industrials and mining | Uroene Cananea.. ..., foly 101, 100 10ty N :ull.ferﬂ&'rc'n THE PHILADELPHIA MARKET. 1912 Changes - 6981
s | Inter Nubber My 120, 12 13 15 Torrl _— Tatal oper. reva. .. $4.53 Dec. §$521.5%3) 112 6 001
mdartakings and has engaved in opera- crnsesree AL g R B Aerriagon Total oper. exps. .. 312 Dec a0 ) 6.508
tiona in securities of English charaeter ]! U8 pf R LU L LI 'll-(-l-h‘l":'w.i“v“" PHILADKLPALA, Oct, 14~ The market m-rn} ! = = m 7.007
stch us rubbers, olls, Marconis, southarn | Herylake. ... i S TR 585 1 S Smelters i *|was quiet throughout the day. Cambria| Net oper. rev... 1611921 Dec, 34045 L i
' lohteh Valley ¢ 1 agn nnn agn agn : ’ & ™ " 11 T 7.104
Ehgliih iRy mtoskn: AIRMONE CODDET | 1 ) ek KRR dtl) A . o R4 1K Snielters pt y j 7y | Kieel advanced a point after rather a weuk Tatabmm ray. - o $LA30.341 pee.  anL ] md 7,111
and other propositions, both English and “".‘1“':1",“., e 243 """‘ M By 1-1"':' i oo B : Iz '3 opening.  Philadelphia Rapid Transit was BN e woploiaure | 8 7’::2
5 3is Sl Ay S ¥ Winona v ; well hought. Home pressure developed in Oper. fnceme. .. §1,461,137 Dee.  §480, 881 | 55 Jiane
American Masan \alley 120 12% 2% n . = ra'tng | BAD T
| 'M‘_M_M_M'l..lmmu a ' 1 .‘,l. ;|_' " 170 Wolverine Lake Superior, but most of the loss was re- | Non-oper. income.. 61400 h--.x_ -.1 6100 ] B 7148
Forelgn Losses in Calls | Manhattan Shirtw i . 70y T3 . 7 RAILROAD BTOCKN. . . | [B8ined BSOS She Clony, Bonds quiet and | Gross inceme .. $1.:52.50% Dec.  §a34.085 [ L% 70
’ i | Manhattan Shirtptw i 101, 101% 101', 101%, | I?I R::::n" kl'lri!r\l };.a .!}::' ‘1"', "1'5 firm. The summary Total deductions.. 1,242,832 Ine a3, 8 »
N 2 e | . 1 -t - — - — — FAd
Ihe t""’""" i o “"‘:"'" ”‘."I: lh""" { Marcanl of A new g 1 T Te|  Rhgtongle.... B4 B :5;‘“-4 2 sates ‘I"&"" Wigh- Low- Clox-|  Net corp. Ineome  $309.905 Dec.  $884,374 | L.om Ti1a
ness of international character is in larae | eoada Hils ™ 1y 11 1Yy pivotl i 1) 2 g . " ' 9 : BV 7.2
: 1 ] 27 1270y 127 'y 100 Amal Copper L L a7 LONG 1SLAND. 1.018 218
part condncted on a considerable per- | Niplssing Mines By 8% 8y 8, 1 i‘t:ﬂ'rflf:-‘:at stm .'7:“'_- " " 'w: 1:;::: &0 Am Ratlways “:; u'.: u:: u:: The Long Island Rallread Company re 1o 24
" centage of option business, and in recent  TPorto lieo- Amer 205 305 M5 208 200 NY N H Hing 1wy 1w 30 Am S I Y P, the Publle Bervice Commission for |} o (4o
times of comparative serenity option busi- | Standard 01 1005 1025 1018 s | 17 Od Colony... T Ty B B e :"::‘&?:nqml ;‘:u 3:5‘ ,:;; ,:’..: the quarter ended June 30 last: : et 7%
ness hus heen profitably condncted on A’ T_"r"“""':’_‘ ““‘"‘“: 1 "‘.' n"" ‘:" "" 10 W l’n':{'!'illlul ln.' 50" K B0 ' 10 Cent Leather d0i§ S0l 303  30\y 1.080 Z'm
largs scale in some of the leading mining | gStrs Coof Amw1.1081{ jot fealy 1ans 10 WEnd StRRpf.. 970 w1y 0 07 100 (* & Ohio - A2 R a2 | Total oper. 1.081 7,280
g LT eclg Qtrs Canf Amopfo 1210 12214 1211 1220 ‘oL 471 Elee Storage M K o f Total oper. exp 3 | 1007 1.28
and other shares I'o a considerable ex- | e AL A Hent 7 " 3 - 9 122'9 MISCELLANEOUS, 100 Fairm P Trans i 100y 10 101, il R 7518
tent that option business has been basad | o =% s . ' 15 AL Am Agr pt.. 100 100 125 Gien Asphalt a0 0 M0y 80 3ot Net oper. rev., $29,284 1,100 7.5
. T 'S Light & Heat pf a2 L1 7] L1 25 Am Pneu Serv pf. 207y 20ig 20 Gien Asphalt pf .. 71 Ny 7N 71'a | Net rev, from oth 1,110 T80
on expectation of higher values. The |y, oncond.. 3% 8§ 8 g 35 Am Sug 1261, 1 7 Frank & 8 Pass 871 371 3711 4N operations ..... 2,877 | 1120 7510
hilk of the option arrangementa has con- < 120 Am Sug pf.. 122V, % 00 1 211 1 ay A L 1| 7.36%
BONDS }H 1 48 Ins Coof N A Ny N iy 2Ny 2 T
seiiently heen the giving of money for WL | M AmT&T. .08 100 Kevstone Tel .. 10%  10% 103 104 [ Total net rev, 1122 7878
the right to call sh t n future date | Braden Copper fs. HE 180 L8 1Dy A1 Ars Waolpt.... ... 44 100 Harwood Elec. . 26 26 25 24 frem eperation.. §1.030.084 Dee.  $34.171 1128 18
right to call shures at a future cale ... ~ . ner 78 18 150 M8 150 1M AGa&WL. .. 1 7 108 Lake Superior. 32 &7 80\, 8i'y) Taxes scerued.... 165,350 Inc Bant e : 7417
at wn ugread price. The usual procedure | Sl 3 I z 102 AGaWlipl. .. 13 1 190 Lehigh Nav cifs 04 iy 04 gu. § i | 1,178 1 7,448
M mieh transactions in for the recipient | Ghicaso ¥ e ... e & Blie o8 150 ): float Land 44 Ly 78 Lehigh VALTE. | Md M3 14y 143 | Operating fne.. Dec. fazta:| LM BT T4M
of option money to buy to the extent of AR e = 8 1011 Kdison rights... 0t ™M} :ln. l\-';f:,llflhi.\“.{.;"f 9 |g," 1;;" l."n"" I?‘Ah Non-eparsting ino. Ine L =1 843 1 5478 7,611 [l
hall the shares ha arranges to sell an option I - % l ’lkl‘: (Hi'n:al.( T ) I:ﬁl‘q 190 Penn A215 62 5-18 6214 A2 5-18 " Hr?u fncome.... $1.004 Dec, $41.680 | } 2',,,'?. 3"“,.'.
1 nse of & 3 iaa.. 4 P 5 0 0 Tat y o B2 2 ¥ 7.522
er I cuse of 4 wide break in the market!  INDUSTRIAL EARNINGS. | 1w Mawiapf. oh) 8 w8 Para an T WLCTE T | e dedestions, . HEIN Bo. Sii0e 14 HE {
the option dedler assimes that those who 0 Pullman.. 187 1471y 5 Phila Copt "l Wlg Aty A4, Net earp. ine.. $22,071 Ine YRR 5530 1,
give him money for the right to call will ! I 5 Reece Hutton LS L 1200 Phila Klee '.!1‘: nl, = 'y el B 5.5 :
¢ The American Telephane and Telegraph | 71 Heece Folding. Ay [ 1888 Phila R T otfs 28 a7 28 A e L 1 5 7
not exercise their option at the dute the | campany reports for the nine months ended | 24 Swift 106ty 107 110 Phila R T stock .. 317 ° 27 w97 1 {
ontion fulla dus and is nervous because @ September 30 last as follows: 15 ‘Torringlon. .. "‘I: '-":: R I"hila Tract T Rs LX) L] : Ry DmeND DECLAMTIONB L 1
ha is in the position of heing a “hull” 1912 Changes :'&‘ I'n Fruit 1881, 1Mal, 285 Tonopah Min s Bly 8718 Ay 1. i
L ol  stock On wigns which he re-| Earnings: " 1 ; ':h"" ¢ ol L 1207 Tonopah Bel . 9 11-16 0 1118 91y By — - 1. 1 |
; distir Lo prie Dividensdy §1n470,188 Ine, (00,230,041 nm 1" 8 Nteet ::l' M T8 M 280 Reading ATlq 88 518 K714 B8, | Company and Term  Stock. Amt Payable, | ! 7 ks |
gardr ns 1stinet dangesr signals of re- | Interest, &c....... 207,780 Ine 1,016 548 o 10 8% = [4ad} ] 250 Southern Ry My 20, 287 20, | McGraw Tire und Rubber 1, o' |
action in prices the option dealer sesks | Telephone trafflc. 4013617 Ine i 15 ' § Steel pf. He  1d - s e 214 'nlom Tracl A2l4  Adls  B2's  Bd'y ge. .0 i e e W e 1 _‘-: |
to raduce his conmmitments Consedq ty | Real estate...... 7 Dec RONDS, 100 U'njon P'ae pf Mg Mg Koly Re'y | Rallways Company Gen- H ;-..“
utments onmaguent!y | oiper sources. . a 3 Dec 170 U'nited Gasdmp. = S8, BO3, RO,  RD'y erul, quarterly ceres m— ] Nov. 1! 2
In respect of =hares’ in which thera ars | . Am Tel & Teldn... R0lq B9l K03,  ROY, | 4440 1 N Steel % T 1% ki L 1ot
Jarge option transictiona the effact of any [ . Total earnin %50 Ine. Cheqitts Ny % galy B B Westler & S8, 821 821 8, [, | Tm—————— = | L.aoa 3iaas
) Expenses 00,666 Ine KCM&RS. A s N N 100 York ity pf 13 (] 13 13 141 4
ﬂb‘flr-r-rllﬂl|' of trouhle may readily he- ¢ - West Tel & Telbs 00'g 005 00'y 90y BONDS ELECTIONS AND MEETINGS. 14w 1-1“3
cont gonsiderihle and widespread. | i Net sarnings. .. Il';ll 1'!! ]r'.\p ‘._1“_0\: CURRA STOCKS, CLOSING PRICES A kian it r"‘n‘- "- - = “ (PO :‘l:'l‘ éu};\'
g FYTT | B g ! » 8 i 4 . A 3 -
 ARIaRes] _4175,600 Dea, 3002 ' Aid. Asked. | ¥3000 Rald )ocs 5 1093, 108, 1028, 12y, (TO THE STOCKHOLDERS OF THE NEW | 471 o
g nanls as Investments, Balanca .......320,688588 Ine, Bay State Gas SERTEERR 20 21 1000 Flee & Peo 4s ABly RBly  ASly RSy YORK, NEW HAVEN AND HARTFORD "':" 3 7841
Dividends ... ..... 18,820,830 Tne Bohemia R 3 B | 8000 Inter State 4s 8" Al ol A RAILROAD (GMPANY: JiaM 3 3 a1
Bl cusloie of 724 onsiod & ow Do | "L Tii ~viveani | g o oufi| TR IebRE Rl il i in il | NOTIOE B i el e anguy meet | 1R
y 1 i " . vy urplus AT 42 759 Ine. #144.301 ha 1 Publie Ser . 4 28, ors o e New ‘ork, New ' 4 07
. ;:"M vt 18510 355 PAP OO FHPE 1 The assacinted holding and oparating coms | Shier Lor o A 4o Tiead Deh T 68 11313 1131 1131 11314 | Haven and Hartford Raliroad Company will be hpes 5 Ta0n
iring the last six months or &0 new low panies In the United Siates, not includ) | Chief Cons ' 'y 1% | 8000 lead 1V T gen 4s. . 9813 08%  96L,  Gady | Dbeld In Hoom 201 of fis General OMce Bullding | P
records for consols bave become familiar | fanauet Indapent o cluding | Cons Arlrona.......ooooiiein B o 1000 T'nited Ry bs A2 §2la K3y N2iy 1 I0 the Clty of New Haven, Conncoticut, on Wednes- 1,508 2 2018
| eanducted, indspendent or sub-lHeensee com- | Davis Daly - 27-18 2 .. 12 1 ) day. the 2drd day of Oetotb ~ 16108 A, 1.018
and the interest of Wall Street has not in- | panies, report for the elght months ended | Piest National e “1a 1] 2000 Welsbach a....... § b M Mg | R Roon for the I'-Iluwlt:w:)'uruclf.'e at twelve | ;510 E 7.
creased each time they have occurred | AvFust 31 jast as f"“';“i‘- i;‘ol','"'lrl("""" ah 213 —— ! ;nrlar"‘! Hoard of Direclors. & 149 : 101
v et : 8 012 Changes a ltose Cons ¢ " 2. To consider U nuyal . : "
tm each oceasion the reasons behind the | grage sarnings. . 8129 5 Inc. 812 107,231 | Majestle Copper. ... 4 " INSURANCE SHOWS GROWTH, | prove the acts of the direciors and oMcers f the | 172 L. (G-
long continued declining movement in | Expenses ' pa.2 Ine l_umnni New Haltle ‘ . 2 a4 ¢ corporation as described in sald statement and as | |70} 2.5 7008
this security have been discussed in great | : p e - —_——— Oneco, 2y 2, re at sald meeting 1,75 :m ;m
detnil, these ranging from the high cost | ot earnings... §37.315824 Ine "-‘::‘714,'-51‘1"""\‘,:,:,“99" roe oogbm o 14| State Saperintendent’s Returns Com- | o 10 © My 803 SEplove the Sascution by the i 3,002 R0
3 e aesa eanae 50730756 J 8,87 3 SPERERRRERN NN K 3 3.
of living the world over to the dying out of | the Westerst Union Telegraph ‘,nmp_n; fMhode Island Coal... ... SRR 1) 12 pared With Those of 1810, July 11, 1812, betweon the Boston and Provi :m-e 1, t:_:_l." :":“';
the old fashioned customn in England of | reports for the quarter ended September 86, South Lake 1 s - R'J‘ r??d(’",%o"li“ﬂ”' T"‘hr“f\'ew\nrk. Now Haven : :'n}: 8,004
muking mnrringe settlements in the form | 1412 based lupon compicied Wgures for July ALmaNY, Oct. 14, Tabulations covering | a0 Hanford, Jarvead Fompany and the Old |y 4071 8118
of Gioyernment honds. Moet people have | Si¢. partlal returns for 8--[\(!'!“—1 THE CHICAGO MARKET the finuncial returna and businesa of 1911 | yoard of m,.,.,.“.,gmhmp.“m authorizing | ! 4,004 :1;;
Lecoma more or less used to the kpectacle 19132 I . of the aseessment life and accident asso- | sald sgreement, } 1':‘:‘" ;‘:“
of the premier British security selling more | (ross income.... §11has 742 clations, fraternal orders and cooperative nlﬁirmh:naogtanyw?x‘lgﬁr :fat;?nu:'nl:je ‘E'}.‘a?."' sati |2 4,131 A.180
i line with the runk and flle of frat class | Rond Iniereet. . '. ‘348 280 4938  Cpicago, Oct. 14.- Considering the un-|fNre insurance corporations operating in | meeilng. P 1,203
ivestment issues. But yesterday's decline | Balane A, 778105 oh ,b!nattlnd condition of the Eastern murket ! this State have basn completad by State M:;r lhﬂhn?_rpns- n_f |hl!\bml‘rlln[ the transfer 4,104 1204 A 4 A
nossessed new interest for people on this Dividends ....... T48.020 14| prices held very steady. The only impor- superintendent of Insurance William Tem- 7th “:%&:,,L:E”Fg"v&"d“:iﬂr‘m:ﬂ':‘ October Notice Is also glven of the following numbered certifcates heretnfore ealled and rematning unpald
wile sines it eoincided with a London de- b".:."""" peps s \-"“"-- Dre. 1,125,100 | tant decline was noted in Sears, which lost | ple Linmet. Comuarative figures for the | . Dated at New Haven, Connecticul, this nrst | *' ™ date Called for November 1, 1008, No. 620,
stuileh slating that owing to the depression .;,..:‘,",,,',.n':,“": 14 TR 08351 lnvrr a point on moderate selling. ('hicago | years 1010 and 1011 follow: “‘ ﬂ:’f&:-:_nbﬂh“}% i ot T Called for November 1, 1007, No. 8032, 18514
' ¥ Axp. ' &4 1149 I'neu tle Tool w d ‘v S K ENT LIFE AND ACC NI » o of dns ShT 2 jrectors ¢ alled for November 1, 1008, No, 5010
P i the price of this security the London | Exp malnt'ce dept I meuma was strong and active, | ASSESSMENT L l'.\"rrr')\'s CCIDENT ASSOC! ARTHUR M. CLARK, Seeretary, Cnlled for November 1, 1006, Na 7000
County Counecil has recently made an in- s..rup.';."‘. taxes, &e :n - !_&!l ‘1"1“ (I‘nrhnl; :2:\::“?”":‘!““";‘“‘kl.ol'“ﬂr“nn h";;. T e, 101 e e mn — Called for November 1, 1011, No. 7727, 7087, 7084, 13244
vestiient in the honds of one of our Western | 1% "' 00 lnans and THEAE | 1 g0 b nd marses hrm. o[ Apsets coe B3ATO08A 98,708,314 DIVIDENDS AND INTERESN
railways. {‘unsols at their pressnt level| " inv.  ini o et SUmMInNery. ; LRI, 1o cvunrsntnes 1,628,448 1.A73.A28 e P !! !,:A GIRARD TRU.T COMPANY. Trustee ;
SaaT o " ! from real estate 1 Open- High- Low- Clos- | figld by members... ... 2.811A%  28Aa8i8 i
old about 3 40 per cent. to the investor H FOR! ¢ Sales I"F esl.  est.  Ing. |‘Total income 270797 1843 508 C. ). RHOADS, Troasurer
Arsolitels wafe American railrond and e o M amcan o afy G G Wt amepeid - Tase  ueiv| UNITED FRUIT COMPANY | philadeindis, Pa., September 16th, 1912
ticipal honds #an be bought much more | Surpl i avsinany Ay p ] g L] % | Total dishursemenis A28, 2,807,720
advaptageausly : ¥ | DI monthe. .. 4bE.§04 L ﬁ::‘. -";-h.{,p-r 13-, |':;;-;, 131, 1?1'1, Total ‘““""',f‘}:rf.‘;"’}n 427,021,107 480,080,348 DIVIDEND NO. Ba. — —— -
L HUFRIUR Soicenpennr  ARRALE a0 Hooth Fish, 867 Tled iy 60s | PRUe N Ork State o 22822400 244,208,200 | A Auarterly dividend of two per cent on the ! INVESTORS READ

A4 Booth Fish pt L1 Bty KD, R,

— o Es [ "
] | - 4 eapltal stock of this Company has beon deciare: z :
an Chi Pnea Tool Bty B4A, A f FRATERNAL BENEFICIARY ORDERS, cinred, AN/ f ¢
MAY W}mAT UP To ‘l.i”l/’. T}m Momm mnnr' i 25 Chi ";?“".l"".‘"" 3'-": 3'.'-": n': 2:*: . 100, 191 Jayabis Qgicher LW, 1015, ot the ofics of the The Board of Directors of this Company has Th. wall sire" Journa' :
—————— . o
- L. ————

B e 1 Chi R d""""' ‘g:‘ Ay A 4y ﬁ“ﬂ" i [ .1'3'“7';?0 .I?.&M:!ﬂ: Tu‘:.:“r;‘ |ll'Ullln “ﬂlml. Boston, Mass., ealled for redemption on Januncy 1, 1008 all of
nlk ’ 10 Com Idlsor 18 1, 1308 34 | Linbiilties : AR, 4,802 stockholders of record at the ol t > rdempil ' ey L 1044,
an War Puts the Chicago Mar- Bank of Montreal.,........oo0veunes ':“u'. M?ﬁ" .;5: {l Hnu'-‘l\“ ul; Yot }m ' :4,1' ¢ 'Ilh": lui from members, :l:m.“’: :MI. 8 | September 14th, 1912 olore of buainss Its ouistanding FIRST MORTGACT BONDS OF - y _ f
3 i) . irazilian Traction, . | 175 In ATV 12 12 112 p ‘otal income . . ¥ - : . sment will b de At 108 and inters P TICKE \
#in s Puemell Canagian Cenent., Cond Bl T PacGas & miee 8, iy 84, Y50 | Losses and claims pald | 63834747 CHARLES A. MUBBARD, Treamurgy. | 1020 Sebtleleut WU RE TNTON TRUST (O | sammmnmae b A DOTICES -
(Hicane, Oct, 14-Th heat ket ('.m‘dla Cement U 20 Pub Sery pt 10 i 100 100 'l‘nllll"lb‘"“l\'lf“'r L] s | 0. DR -3 . ! . J
. . e whoat market | CAnaias Ceren B e o 85 Peo Gan 190, 118 119 119 | Total insurance in force 6,078, y - PANY OF INDIANAPOLIS | NOTIC L OF DISSOLUTION,
Wik in a turmoil to-day and the December | Canadian Locomotive ) 20 Quaker Oats pf . 108 ° 18 " 1M o8 | losuranee in force In he Guanajuate Power & Fleetric Compans. J. Do FORIEST, Secreten | Th moof Duval, Carro Conmnany, of No
y and L 1o b 2 . p The N1 f & vany, of Na,
and Mav _ Crown Reserve,.. .. .. L ass 465 Sears-Hoe 00 2001y 2M'y 208\ New York State. . 604,001,842 810,008,184 nan Bullding, Colorado Springs. Colorado Indiannsrolis, October 8, 112 2 A e ¢ O i ta s s
avdeliveries jumped ahove the $1 | [UL S ited Ry, ety 10 268 Nwift. . 1084 1080 iy 1081y COOPERATIVE FIRE CORPORATION PREFERRED DIVIDEND NO. 17 AN . 8 oA Nroadway, New York s this day dissnlved .
Wark, going to $1.00';,  There was an | Dominlon Texille........ Dqaty 78g| 218 Un Carblde 109w w100k, n J O MATION, A dividend of one and one-half pereent. (1'% |, T A | mamel onmient. Wy B0 RARIRER B,
wdvance of fr " 0t Laurentlde.... ... .ooiiiicn 'y 2.0 100 U8 Steel.. iy 71 T 1T | Aseets L0, G0 20265912 | upon the preferred stock of thls Company Loe ! The Wail Street edition of ‘THE EVENING SUN [ as Louldating narmer, will seitie Al abl eaiions \.
tirns nm“..‘i“m..ﬁ 0.4 v oents Ol'I”lc“ fu- Nova Seotla Steel & Coal. HONDS, Liabillties N7 ARG 341 | been declared, I.'r?‘. le November 1, 12, 1o st wl.-“ contalns ail t fnancial news and the sto ' and - of the late Nr uiharleed 1o onllest o4
hut i'f:-‘w-1Iu:::li.u')],tllIi!rl'rlll‘:r: :‘yn‘:{‘ﬂ:)mgf‘ Ei’l\j::“llll"l)n Id_ .l s l:l?.' ,:::: :2.‘.."351'.'0':.53. lm}. :m lg,. lg:!. "it‘.:':ll\l:;'!nfl‘;::}“ sombs, :'."‘l'll"sl'l ;'F:?’;\: :::llllg::‘i;‘l"[n-u on ghe books of the Company  houd quotations 10 the ol he vk he  elntmis.  He v o berenlter be (o TR ]
Py 1017, cents sherwin Williams.. .. 2000 Cudahy bx. {01% 101% 101% 101% | Lownes and clatms paid. . 1068108 08,2 T . : «Fs { elosing quottions, thciiding the “bid ot asked” | Brogdway, Row Sork |
u'W he oxi iting factor was Balkan H“!,lnl;-'r.'"sl::_ldl ie i l‘flh 28 lmn :plulbl;:_yvu 8. lﬁ_“ Il'ﬂ': 11'%" 1 h 'lrumlulinlnu.n;mmu. {ﬁﬂl‘ ;.l .;;'ll utlhh.'w‘lr:;‘."l‘ltl!drr:'o‘.::gl: u‘:\urlu‘sl':rl‘vuht::‘r‘é '1'3::';.’“'"" Tl oprie cih. t:l"hlm.hl'*‘ il fowe “l"“ i | chniniReg i AN |l ‘I:I:I.e::: '('\l;glg::):,:,.
j D 4 A BOOO r . nsurance {1151 PSP ) 0 4.0 also In the nlght and el editlons of "Lk Evising . 2 d
Wadbion, foru and cate also advanced. | Winalves Sireet Hy sonendl® 320 ) W bep Ges ref bs... 1014 101 mf} mn ¢ - MIIBARD Y %‘ﬂ‘.‘fu‘;’l‘n VN —Ads, . | Dated, Octeber 1, 1813,

. » : Ll b [ A » q
)




